
# of 
Issues

Avg. 
Coupon

Mod. 
Duration

Month 
Return

% of 
Index

Lehman Universal 12,368 5.47 4.26 0.68 100.00%

Aggregate 5,979 5.21 4.16 0.55 85.55%

Corporate High Yield 1,766 7.97 4.65 1.96 6.19%

Eurodollar (Seasoned Ex Agg) 347 4.63 3.32 0.45 2.49%

EM (Ex Agg/Eurodollar) 220 8.26 5.54 1.80 2.21%

144A (Ex Agg) 385 6.16 6.09 1.00 2.84%

CMBS Other 3,666 5.84 5.30 0.52 0.67%

Emerged Bonds 5 4.27 1.79 0.39 0.05%

One Month Return
3 month TBill   0.23

10 year Tnote 0.81

10 year TIP  0.50

1 month LIBOR  

Fed Funds Target 3.25

Prime Rate 6.25

MSCI EAFE + Canada 1.64% Livestock     -8.01% 8.37%
Brazil Real 3.22% MSCI Emerging Markets 3.40% Precious Metals 0.61% 11.85%

MSCI AC World Ex U.S. 1.84% Softs 0.43% -0.83%
Zimbabwe Dollar -7.04% MSCI AC World 1.01%

Gold 435.50
EURO -1.60% YEN -2.12% Oil 56.50

Lumber (board 7x16) 273.00

Fixed Income (in $) One Month Return

Citigroup World BIG Ex U.S. -1.25% EURO Money Market   -1.81%
Citigroup World BIG       -0.87% Japanese Money Market -2.61%

7/05/05   Factory Orders  10:00 EST

7/08/05   Unemployment  8:30 EST

7/13/05   Trade Balance 8:30 EST

7/14/05   Consumer Price Index and Advanced Retail Sales 8:30 EST

7/15/05   Producer Price Index 8:30 EST, Industrial Prod. & Capacity Util. 9:15 EST 

7/20/05   Greenspan Delivers Semi-Annual Policy Report to Congress 10:00 EST

7/21/05   Microsoft Earnings Announcement Expected 

7/26/05   Consumer Confidence 10:00 EST 

7/29/05   GDP & GDP Deflator 8:30 EST 

     3.34000

GDP 1st qtr 3.8%   last 3.5%   GDP Deflator  1st qtr 2.9%   last 3.1%%

Unemployment 5.1%   Hourly Earnings up 0.2    Weekly Hours 33.8 down 0.1 

Retail Sales -0.5%   Less Auto  -0.2%   Business Inventories 0.3%   last 0.5%

Industrial Prod. 0.4%   Capacity Util. 79.4%   Factory Orders 0.9%

Consumer Price Index  -0.1%  last  0.5%    Less F&E  0.1%   last  0.0%

Trade Balance Goods & Services -57.0 bill   last -53.6 bill   

Existing Home Sales 7.13 mill   last 7.18 bill   New Home Sales 1298k   last 1271k

Consumer Confidence  105.8   last  103.1   Consumer Credit  1.3 bill   last 6.9 bill

Economic Calendar
June 2005 Releases July 2005 Calendar
Producer Price Index  -0.6%  last  0.6%   Less F&E  0.1%  last  0.3%

High   Industrials
Energy

Low Grains

Currency (in $)
One Month Return 

Equity Markets (in $)
One Month Return

CRB Composite - One Month Return -0.28%

         June 2005 - Monthly Financial Spotlight

U.S. Equity U.S. Fixed Income

International Markets Commodities (Futures)

Russell Style - One Month Return 

0.4

-0.4

1.1

3.9 3.2
4.4

1000 1000 Growth 1000 Value 2000 2000 Growth 2000 Value

Russell 3000 Sectors - Monthly Return

0.7

4.0

-2.5

0.0 0.3

-1.9

3.2

9.3

-0.3
-1.6

-4.0

0.1

2.0

R
u

ss
e
ll

3
0

0
0

A
u

to
s 

&
T
ra

n
sp

o
rt

C
o
n

s 
D

is
c

&
 S

e
rv

ic
e
s

C
o
n

su
m

e
r

S
ta

p
le

s

F
in

a
n

ci
a
l

S
e
rv

ic
e
s

H
e
a
lt

h
C

a
re

In
te

g
ra

te
d

O
il
s

M
a
te

ri
a
ls

 &
P

ro
ce

ss
in

g

O
th

e
r 

O
th

e
r

E
n

e
rg

y

P
ro

d
u

ce
r

D
u

ra
b

le
s

T
e
ch

n
o
lo

g
y

U
ti

li
ti

e
s

2%

3%

4%

5%

Last Month

June 30, 2005

-0.7

1.8

-0.1

3.4
2.4

1.11.0 0.9

3.5

0.7
1.9

-1.0

1.6

5.6

0.3

6.1
4.6

5.0

8.5

-2.6

6.4

1.7

A
u

st
ra

li
a

A
u

st
ri

a

B
e
lg

iu
m

C
a
n

a
d

a

D
e
n

m
a
rk

F
in

la
n

d

F
ra

n
ce

G
e
rm

a
n

y

G
re

e
ce

H
o
n

g
 K

o
n

g

Ir
e
la

n
d

It
a
ly

Ja
p

a
n

N
e
th

e
rl

a
n

d
s

N
e
w

Z
e
a
la

n
d

N
o
rw

a
y

P
o
rt

u
g

a
l

S
in

g
a
p

o
re

S
p

a
in

S
w

e
d

e
n

S
w

it
ze

rl
a
n

d
U

n
it

e
d

K
in

g
d

o
m

Strip Yield Curve

CRB Composite

295

300

305

310

315

31-May 5-Jun 10-Jun 15-Jun 20-Jun 25-Jun 30-Jun

Years



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (None)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts false
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /SyntheticBoldness 1.00
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
    /Arial-Black
    /Arial-BlackItalic
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /ArialUnicodeMS
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /Impact
    /LucidaConsole
    /Tahoma
    /Tahoma-Bold
    /TimesNewRomanMT-ExtraBold
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 150
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 150
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /Description <<
    /JPN <FEFF3053306e8a2d5b9a306f300130d330b830cd30b9658766f8306e8868793a304a3088307353705237306b90693057305f00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /FRA <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /ENU <>
  >>
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


